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PERSONAL LOAN AGREEMENT (APPLICABLE TO SULFAH)

/v Between:
<eneeennn.branch, with its address

This Personal Loan Agreement (“Agreement”) is made on this day ¢ / 71/
First: FINANCE HOUSE LLC ..ovovvvvverriirriseeiseseiessiies et

at. represented in this Agreement
DVt (referred to hereinafter as “Finance House")

SECONM: ... Passport NO: ...
EID No.. coverieeenWith his/her address at:

(referred to hereinafter as

“Borrower”). Whereas the Borrower has applied to obtain a personal loan from Finance House to pay
cr s dN0 WHereas Finance House has agreed to grant the
Borrower personal loan in accordance with the terms and conditions stipulated in this Agreement
(hereinafter referred as the “Loan”). The two parties have agreed as follow:

The Loan Details

The Principal amount of the Loan granted by Finance House is AED The interest

rateis.............. % per annum.

Payment of the Loan and Interests
The Borrower undertakes to pay the principal amount of the Loan and the interests amounting
to AED ...
amount of AED

.. monthly installments with the

.............................................. for each installment. The first installment shall be due
............................................... as per the attached repayment schedule. It is known that the

repayment schedule shall vary in case the Borrower defaults to pay any amount on its due date

or in the case of general or specific deferment of installment agreed by the parties concerned.

Article (1) — Disbursement of the Loan

The principal Loan shall be disbursed to the account of the Borrower upon completion of all the

securities and documentation as contained in Article (2) of the Agreement.

Article (2) — Securities and Documentation
As a guarantee and security to pay the Loan, interest, commissions, fees, and any other
amounts which may become due under this agreement, the Borrower commits and undertakes

as follows:

iy

. Provide Finance House with a letter from the Borrower’s employer pursuant to which the
employer undertakes to transfer Borrower's monthly salary and the end of service benefits

to Finance House throughout the loan period.

N

Pledge over my monthly salary, the end of service benefits and any other source of income.

w

. In the event the Loan is granted against personal guarantee, the Borrower undertakes to
provide Finance House with the Personal Guarantee Form approved by Finance House and

signed by the guarantor(s).

Article (3) - Interest, Commissions and Fees

1. The interest shall be calculated on the daily balance of the drawn and unpaid amounts of the
Loan from the date of withdrawal based on actual number of days lapsed and a 365 day
year, to be added to the Loan balance and paid with the monthly instaliments.

2. Finance House will charge the commissions, fees and expenses incurred on the Loan as per
the instruction of the Central Bank of the United Arab Emirates (UAE) as may be amended
from time to time.

Article (4) — Events of Default

The Loan elapses and all the installments, interest and any other fees and expenses become

due and payable immediately without having to give any notification or any court ruling and

without prejudice to any other rights of Finance House according to this agreement or in

accordance with the law in the event of occurrence of any of the listed below events:

iy

. If the Borrower is terminated for any reason.

N

. If the monthly salary of the Borrower or any part thereof is transferred to any other financial
institution without the prior written approval of Finance House.

w

. If the Borrower violated any of its undertakings or obligations arising from this agreement.

=~

. If the Borrower failed to pay three consecutive installments or six nonconsecutive

installments of the monthly installments without approval of Finance House.

[$2]

. If, at any time, the information or documents submitted by the Borrower to Finance House
are incorrect or any acknowledgment or undertaking submitted by him or provided for under
this Agreement is invalid.

6. If Finance House notices that there are grounds which could lead to the inability of the

Borrower and/or any of his guarantors, as permissible under Central Bank's prevailing

regulations, to fulfill his obligations towards Finance House.

~

. The death of the Borrower or his leaving the country permanently.
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Article (5) — General Provisions
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. All accounts of any kinds or name currently opened or will be opened in the future in whatever

currency in the name of the Borrower with Finance House or any of its branches shall be
securing each other and Finance House may set off any amounts due to Finance House from
the Borrower from any funds pertaining to the Borrower with Finance House or any of its
branches.

If any amount falls due on a non-business day, the payment shall be made on the following
business day. The business day means any day in which banks operating in the United Arab

Emirates are open for dealing.

. Finance House's books and records shall be final and conclusive evidence in all matters relating

to the Borrower's indebtedness unless proven otherwise according to the applicable laws.
Without prejudice to the applicable laws, the non-exercise of Finance House of any of its rights
or delay in the exercise shall not detract it from this right, nor considered as a waiver for
realization of the terms and conditions set out in this Agreement.

Finance House shall have the right to delegate advocates and collection agents (inside the UAE
or abroad) to follow up the collection of any amounts due to Finance House from the Borrower.
The Borrower authorizes Finance House to provide them with any information or documents
relating to the accounts of the Borrower. The advocates and collection agents shall have the
right to take any appropriate action on behalf of Finance House for the purpose of carrying out
their mission which includes contacting the Borrower.

In the event the Loan is granted to more than one borrower, the borrowers shall jointly and
severally be responsible for the payment of all obligations under the Loan.

. The Borrower may not assign or transfer to third parties any of his right or obligations under

this Agreement without obtaining the prior written consent of Finance House. The Borrower
agrees that Finance House shall have the absolute right to assign or transfer any of its rights
under this Agreement in addition to mortgage, guarantees, or any other securities to any
authority without having to obtain the Borrower’s consent on such assignment or transfer.
This agreement is made in two original sets both Arabic and English and in the event of any
contradiction between the two texts, the text in Arabic language shall prevail. Each party will
retain the original set after its execution.

Article (6) - Life Insurance

The Borrower agrees that Finance House may obtain, but not obliged to do so, a life insurance

policy and disability insurance. The proceeds of such policy shall be used only to settle the Loan

and the remaining Loan amount, if any, in addition to the interest and any other amounts due

shall be paid by the Borrower or his heirs, as the case may be. The Borrower undertakes to pay

the insurance premium monthly on the Loan installment due date or in advance provided the

insurance policy has been taken with his consent.

Article (7) - Applicable Law and Competent Courts

This Agreement is subject to and shall be construed pursuant to the applicable laws of the

United Arab Emirates. In the event of any dispute arising in relation to this Agreement, the

courts of the United Arab Emirates shall have jurisdiction provided that Finance House may,

if it deems appropriate, bring proceedings in any other jurisdiction, inside or outside the

United Arab Emirates.

Article (8) — Notices and Correspondences

All notices and correspondences between the parties to this Agreement shall be deemed valid

and binding when in writing and addressed to the addresses mentioned at the beginning of this

Agreement and by registered mail or hand delivery with acknowledgment of receipt unless any

of the two parties notifies the other party in writing about the change of address.

Article (9) - Validity of the Agreement

This Agreement shall be valid, executed with all its terms and conditions, and binding among

the parties and their successors from date of signing and remain valid till the payment of all the

Borrower's liabilities towards Finance House.

Applicant's/Borrower’s Signature/uayid oll/cilin]l oad o &u6qi

CREDIT CARD AND SULFAH APPLICATION FORM

2

SULFAH

&ole rolani - (5) 6alodl

Q19) LAl ol Wn dagidoll lailoc tiilh lodog oo i 9l Egi sl Lo WLl &lon

Azl lane) diols pisi lacerd o @l of Lgolll J1a $aJ Uasidoell roawl Widimo
ole Jygoill Jla) déaiiie Yghi 26 &llo &l U Anléoll elia] Jigodll Ja) jonyg
La0g06 (Lo E16 5i9 Jigolll Jla 53 UaLiboll Jgai Jlgol slg uAridoll

o318 9.oJWl gl b &by ol PUT o Uiy 1061 o &lto @il 13] .

Jol=ill dngio o danioll duysllWllodl @Wga Lo il au6 g gl i Josll

Wloljill @l=iy Lo J5 o dslalsg dlai dan lailaw g9 Jigodl Jla kiloa Ygai .

A8 ol Uilg bl §69 uus sl Wli] ) rod Lo uaKidoll

ol La6g8n (Lo @a Y Jigoill Jla duwjloo ac $ad) ¥ Aéinoll (uilgdll élelio o -

opidl Jlocl (e laio Yjli Ay Yg @all 130 (ro Unl&LYl LJ] Aiwjloo Lo LALWI
A6sllaa 6 63)lg)l planilg

Ayliod (@WoaJl @) of Uala clguw) Junaill 2\ Ag9 Ulolaoll uAug@i Jigoil jia) @ay .

JIa UALiSoll UAgR)g WALibell danlgo Lo Jigolll Jla) dénie &luo Al Jinnj
Utolnol) @y .uakidoll wllung @il Wiaiin o of Wlogleo Al rodaygjiy Jigodll
L0 Loy PAiodo) LS JIgoil jla Ue Al Quwlio Wilelpa] Al Alaj] Jranill -Agg

WALiS ol ylnidiels

Jolaillg UolAlu Uggiuo Ugrsidoll Ughu witifo o 15T a8l dlo WLs o .

Wholl lapadiving Jygoil jladgaugauardll ode duipioll Olol fUYI &ion Alaw (i
luwlio olyi Lo @69 Ui=oino reaiglno 9l 12210 o sl dulno

A6l 1as e Aubll diloljill of ABgén (o (i sl Jiny of Jjlily Ul unsidoll @y U

I UTOde UALiS o)1 E8l919.Jigoill)a o G o)l dph ANl dé olgoll ble JgnaliUga
lhe ye bl Lgodl 1y §eda Uo i Jigad of e Jjlill (o @all ¢lho Jigolll
Adalallyea dan dyi ol sl ulisoli dyig wylealig viliga Pl L) dolaly A8 <l
Jill of Lgail e uaLiboll Ad 6g.o)

Gl 3929 Al Log dyjilaillg Apysdl (i DU ULibnl (A le A0S yyni ol

o dubinl daui wyin JA rodiwl A69 .yl AU uail aloicl oy (un il (u ud)Li
A16g9iayad el

1

Sladl Lle Jaolidl - (6) 6alodl

Usoli g Lde Jgnallyela) dojlo UeaT Ul Uga wigoill Jla plud Lde UALidol @olg)
ole el ala] hé o dérigll oaa ASlge ladiwl g . jasl arng uAkidoll 6la Lle
aiijg of UaKidoll (o Al dénie &llo dylg A3lg@lig ang Ul UALEI (6L Alaw oy Ul
Gloniwl &yl hpaub of loado Uwolill blusl sl yaLidoll jiliy Jall &8lg Liun
Al lan] ule YALiSell d8olgo Lle Jgnall dnyub uardll blu sl

@unidoll pAlaollg kil wialgdl Ygildll - (7) 8aloll

Wljloll AJga) Ayalaivl (uilgdll LS og A duinigopr ndio iyga G=Jl1aA o &y
ga pAlaol gy bl 13 o) @ lei) Lopo £l et la yoo .62 Aol d =l
J1ad joay adl ode Elilel I oo AT SLAST ualaiaul 6a ~igll dpp=Il Loyl
Graloalao Gl elol Atigils Wielp o] ALATL g &) Ul liwlio el A Wiy 13| Jgolll
Banioll dysllvllod dga ejla of Jala

Wilwlpollg wijlaayi - (8) aloll

9140 LA Lo Aojlog Aaunn 62l e Korh UuWillLelig Whlasyl Aols g as
20U oyl gl dlauio WLa A Lingol 262l 138 jan (o dipoll (uglisll L] Crangg
lgic jiyQlis 1Al il Ua Al (o pn i aal o) ol Lo oAb &sgill Jléo

a8 Yuw - (9) 6alodl
Uo liuicl loailalsg apspinl lojlo a9 dolanio Angul dola) 2019 ab sl Iad G
J2goiljla olad uaidoll Wilol il JoolS alauw wda by J1A) g dsi6gi Ayl

Finance House Signature/JJgoil Jla &16q3

FH-OPS-SOP-01101(1.2A) V.040CT2023





