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Date: 13 February 2020
Ref: 007/HC & GS5/C/20

Mr. Hamad Al Ali

Head of Listed Companies Affairs
Abu Dhabi Securities Exchange
P.O.Box 54500 - Abu Dhabi
United Arab Emirates

Dear Mr. Al Alj,

Subject: Preliminary Financial Results of Finance

House PJSC

Reference to above subject, please find attached
Finance House PJSC Preliminary Results
(unaudited) for the financial year ended 31
December 2019.

Best Regards,

Mohammed Abdulla Jumaa Alqubaisi
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Preliminary Results of Finance House PJSC
Final Results Brief for the year ended
31 December 2019
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First: General Information:

:aﬂ|a=i.nlﬁ Gila glae :“x’_,i

Name of the company:  Finance House PJSC .ok dagall A4S, al o
Date of Establishment: 13 March 2004 2004 s l<13 SAS ) o L) oy )0
Paid up Capital: AED 310,049,961 skl a2 52 310,049,961 1€ s8sal) Jlall Ll
Subscribed Capital: - = siSal Jlall
Authorized Capital: - . 24 7 raal) Jlall (il
Chairman of the Board: ki Ed Ssidla (il Aran dilae dasa / B0 Galaa ()
Jumaa Alqubaisi
General Manger: Mr. Hamid Taylor Jsh dnes / 2ull 2 (6 LRl (i )
' Name of the external | KPMG Lower Gulf . . =
| salud . LAY alibead)
auditor: Limited el S/ __.",:,s LAY il (§8sa
-~ P.O. 7878, Abu Dhabi, S Y ks sl (7878 e ey .
Mailing address: UAE o 2t gy ol (A8 H AL oyl O gindl
Tel: ' 02-6194 777 02 — 6194777 A8 ) i
Fax: 02 - 6194 499 02 - 6194799 | 248 ) LuSE
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Second: Preliminary Unaudited Results for the - 4 il 2079 did A88ra ,adh Ad oY) i) gl ALl
Financial Year 2019 (000 AED) ) Al i)
| Details | 2019 | 2018 ] B |
| 1- Total Assets | 3,923,933 | 4,094,384 | Jaa¥) Alaal -1
| 2- Shareholders” Equity | 794,484 | 768,173 | Osablbusall (358 -2
| 3- Revenues | 298_,274 | 301,693 ] il -3
| 4- Net Operating income | 227,816 | 221,532 | sl gl a4
| 5- Net profit for the period ‘ 22,445 1 17,840 | 5l ) (Ala -5
| 6- Earnings per share | (0.03) | (0.0:4) | gL (0 pgadl daa -6

Summary of the Company’s Financial 31 b Agiiall A dal) Al IO AS 0 p1af padla

Performance for the year ended 31 Dec 2019 12019 e

= Despite challenging economic and financial onall Ll g AolaBY) Goudl Cagsh e pe N o m
market conditions, Finance House PJSC has 2 sl de paadll muy e Fah il by Sl
registered a Group Consolidated Net Profit of aanad 31 8 dsgiiall el Ainll aa 5o () 9ale 2245 day
AED 22.45 million for the financial year ended 31 Azl la (e 7 25.8 Aoy sel 5245 <2019
December 2019, which is 25.8% higher than the o8 g il AEL AN Al Jasa a8 3 (520 17.84
Net Profit of AED 17.84 million registered in the 2018 w31
previous financial year ended 31 December 2018.

= Total Revenues for the year ended 31 December e 37 o Aggiiall el Anudl ol Y Men) (il m
2019 were slightly lower at AED 298.27 million — Al a0 sl 20827 M il J8: 2019
compared to AED 301.69 million registered in arsad & ) alall 8 Al aa () sale 301,69
the previous year. Reductions in Net interest asull by ael Jan e 8 cliagad
income and fee & commission income due to D e Ll Gpudl gla o 3hls oty SN gaall s
sluggish financial market conditions were i g el Adaal e JaaN 8 & gl bty 30
compensated by robust increases in income from i
insurance and investing activities.

= Net Operating Income for the year ended 31 31 5 Asgiiall Al Al Ladsll Jaal s a8 =
December 2019 was higher at AED 227.82 221.53 = & )\aa aa 3 5ka 227.82 N 2019 ew
million compared to AED 221.53 million in the Cluaaia gf_u_u Liseas ol alall 3 s 0 o gle

previous year, aided by lower credit impairment . oo il ddadas e Al mlaas)
charges on the lending book. R i
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Total operating expenses of the FH group for the
year ended 31 Dec 2019 were marginally higher
at AED 205 million compared to AED 202.46
million in the previous year, but well within the
expenditure budget for the year.

Total Shareholders” Equity at the consolidated
level increased to AED 794.48 million as at the
end of 2019, compared to AED 768.17 million at
the end of the previous year.

Cash and cash equivalents at 12.7% of Total
Assets and Total Assets Ratio of 23.3% as of 31
December 2019 continue to manifest the sound
liquidity and robust capital adequacy positions
respectively of the FH Group.

The preliminary results disclosed herein are a
continuing reflection of a resilient business
model that has stood the test of time. InJan 2020,
FH's investment grade corporate credit rating of
“BBB-"(Long Term) and”A3” (Short Term), both
with a “Stable” outlook were reaffirmed by
Capital Intelligence (CI), an internationally
reputed credit rating agency.

Our strategy is sound and we have the necessary
mechanisms and structures in place to exploit
profitable opportunities, to adapt quickly to
changing market conditions, to continue
managing risks well and to generate consistent
returns for our shareholders.

Al Jysaill s de ganal Apladill coy jlaall Masf &b
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